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On the Choices and Determinants of the Succession of the Right of Control in Modern Chinese Family Firms
GUO Yue-jin, XU Bing
(Zhongnan University of Economics and Law, Wuhan, Hubei 430064, P. R. China)

Abstract :Succession is an important issue in the growth and development of small and medium - sized family firms. The modeling
indicates the following: in the succession of the right of control in family firms, risk prevention takes the foremost posi-
tion; family ties still play an important role; owners with modern civilization manifest distinct awareness of reforms in the
succession of the right of control; and the primogeniture model is dying out. These changes are conducive to the growth
of family firms in China.
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